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PREFACE 


This  report,  the  ninth  and  last  of  the  annual  series,  aggregates  data 
from  the  "Quarterly  Statistical  Bulletin"--a  survey  report  of  all  active  credit 
unions  and  caisses  populaires  in  the  Province.  It  provides  data  and  analysis 
on  credit  unions'  assets  and  liabilities,  income  and  expenses,  level  of  member¬ 
ship  and  services  provided.  In  future,  results  of  the  quarterly  credit  union 
surveys  will  be  presented  in  the  quarterly  bulletins. 

We  wish  to  express  our  thanks  to  the  many  credit  union  treasurers 
and  managers  who  responded  to  our  questionnaire  and  thus  made  this  survey 
possible.  For  constructive  criticism  and  advice  we  wish  to  thank  the  staff 
members  of  both  the  Ministry  of  Consumer  and  Commercial  Relations  and  the 
Ontario  Credit  Union  League  Limited. 

The  Central  Statistical  Services  Division  of  the  Ministry  of  Treasury, 
Economics  and  Intergovernmental  Affairs  was  responsible  for  the  preparation  of 
this  report. 


October  12,  1976 
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INTRODUCTION 


Data  Source  and  Description 

This  report  consolidates  information  from  quarterly  surveys  of 
1,168  active  credit  unions  and  83  caisses  populaires  in  the  Province  of 
Ontario  during  1975.  The  questionnaire  content  conforms  to  the  require¬ 
ments  for  a  standardized  set  of  financial  data  on  credit  unions  throughout 
all  provinces.  A  copy  of  the  questionnaire  is  included  as  an  appendix  on 
pages  49  to  56. 

Estimating  Procedures 


As  a  result  of  a  20%  delinquency  rate  among  credit  unions  re¬ 
sponding  to  the  questionnaire,  it  became  necessary  to  replace  missing  data 
with  estimates.  The  methodology  used  involved  computing  the  average  value 
for  each  data  item  for  the  reporting  credit  unions  and  applying  it  to  pro¬ 
duce  totals  for  each  of  the  non-reported  data  items,  weighted  by  type  and 
asset-size  of  credit  union. 

Limitations  of  Data 


Caution  should  be  exercised  when  analysing  changes  from  one 
quarter  to  another  since  calendar  quarters,  as  used  in  this  survey,  do 
not  necessarily  coincide  with  the  fiscal  quarters  of  all  credit  unions. 

For  a  distribution  of  credit  unions*  month  of  fiscal  year-end,  see  Table 
S-13.  For  example,  a  credit  union  whose  fiscal  year  does  not  end  in 
December  would  have  a  reporting  period  ending  in  any  of  the  three  months 
within  the  fourth  calendar  quarter.  Consequently,  such  reports  have  been 
allocated  to  the  nearest  calendar  quarter,  introducing  a  small  bias  between 
quarters . 

Survey  Methodology 

Greater  accuracy  is  clearly  dependent  upon  a  reduction  in  the 
relatively  high  ratio  (about  one-fifth)  of  non-responding  credit  unions. 

An  examination  of  the  reporting  pattern  indicates,  as  expected,  that  the 
delinquency  rate  is  highest  among  the  small-sized  credit  unions,  i.e., 
those  whose  total  assets  are  less  than  $250,000.  This  situation  occurs 
mainly  because  the  financial  records  of  small  credit  unions  are  maintained 
by  voluntary  unpaid  and  untrained  staff,  whose  turnover  rate  is 
relatively  high. 

Following  the  completion  of  each  quarterly  survey,  a  listing, 
identifying  all  credit  unions  which  failed  to  submit  a  return  within 
the  allotted  time  is  provided  to  the  two  Provincial  Centrals.  Field 
staff  of  these  Centrals  and  of  the  Ministry  of  Consumer  and  Commercial 
Relations  then  take  steps  to  contact  the  relevant  credit  unions  in  an 
attempt  to  encourage  their  co-operation  and  compliance  in  subsequent 
surveys.  Usually  a  special  follow-up  by  telephone  is  conducted  among 
delinquent  credit  unions  whose  total  assets  exceed  one  million  dollars. 
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Historical  Growth  of  Credit  Unions 


Although  the  first  credit  union  Certificate  of  Incorporation  in 
Ontario  was  granted  in  December  1928,  the  main  roots  of  the  credit  union 
movement  in  Ontario  sprang  from  the  1940  era  with  the  creation  of  the 
Ontario  Credit  Union  League  Limited.  The  major  impetus  in  this  develop¬ 
ment  arose  from  the  success  and  guidance  of  the  Credit  Union  National 
Association  (CUNA)  in  the  United  States.  For  this  reason  the  credit 
union  movement  in  Ontario  is  very  similar  to  that  of  the  United  States. 

A  further  significant  development  occurred  in  1971  when  the  National 
Association  of  Canadian  Credit  Unions  (NACCU) ,  an  independent 
confederation  of  all  provincial  credit  union  centrals,  was  organized  and 
became  affiliated  with  the  World  Council  of  Credit  Unions  (WOCCU) . 

A  new  era  of  income  tax  legislation  was  introduced  at  the 
Federal  Government  level  in  June  1971  through  the  Tax  Reform  Bill  C-259. 
For  the  first  time  in  the  history  of  the  credit  union  movement  in  Ontario, 
and  in  other  provinces,  most  credit  unions  found  themselves  to  be  in  a 
taxable  position  beginning  January  1,  1972.  All  earnings  not  distributed 
became  taxable  at  the  same  rate  as  levied  upon  all  corporations.  Hence, 
as  a  matter  of  practical  operation,  credit  unions  distribute  most  of 
their  earnings  (other  than  the  amount  required  by  provincial  legislation 
to  be  transferred  to  reserves)  to  the  membership  by  way  of  interest  on 
deposits,  dividends  on  shares,  or  interest  rebates  on  loans. 

In  recent  years  credit  unions  have  exhibited  a  tendency  towards 
offering  more  ancillary  services  common  to  chartered  banks.  Recent 
federal  legislation  authorized  credit  unions  to  buy  and  sell  mortgages 
(Bill  C-135),  while  centrals  have  been  given  expanded  powers  in  their 
investment  activities  (Bill  C-183). 

Liquidity  of  Assets 

There  is  no  overall  mandatory  liquidity  requirement  other  than 
that  required  on  deposits  withdrawable  by  negotiable  order  in  Section  28 
of  The  Credit  Unions  Act,  R.S.O.  1970,  Ch.  96.  However,  the  Ministry  of 
Consumer  and  Commercial  Relations  has  established  a  policy  requiring  each 
credit  union  to  maintain  in  cash  and  unencumbered  investments  an  amount 
equal  to  at  least  10%  of  the  total  of  its  share  capital,  deposits  and 
external  borrowings. 

Stabilization  Funds 


Currently  there  are  two  distinctly  separate  stabilization  funds 
operating  for  the  credit  union  movement  in  Ontario.  The  larger  of  the  two 
funds,  administered  by  the  Ontario  Credit  Union  League  Limited,  located 
in  Toronto,  was  established  in  March  1961  on  behalf  of  member  credit 
unions  that  elected  to  participate.  The  second  such  fund  was  first 
organized  in  February  1974  by  La  Federation  des  Caisses  Populaires  de 
1* Ontario  Limitee,  located  in  Ottawa,  and  is  intended  to  service  its 
member  caisses  populaires. 

Participation  of  credit  unions  in  the  stabilization  fund  operated 
by  OCUL  is  voluntary,  whereas  participation  within  the  fund  administered  by 
La  Federation  des  Caisses  Populaires  is  mandatory.  In  both  cases  assess¬ 
ments  of  payments  to  the  funds  are  now  classed  as  investments,  earning 
interest.  Under  these  circumstances,  shareholders  of  such  contributory 
organizations  are  guaranteed  the  receipt  of  a  total  return  of  their 
individual  savings  should  it  become  necessary  that  their  credit  union  be 
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dissolved.  Also,  money  may  be  made  available  through  either  fund  to  assist 
any  participant  in  its  attempt  to  overcome  serious  financial  problems 
threatening  its  solvency. 
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ANALYSIS 

In  1975,  Ontario  credit  unions,  though  35  less  in  number  than  the 
previous  year's  total  of  1,286,  showed  marked  increases  over  1974  in  all  of 
their  major  financial  indicators.  For  example,  total  assets  increased  by 
22.4%  to  $2.2  billion;  loans  receivable  increased  by  20.3%  to  $1.8  billion; 
investments  rose  to  $288  million — an  increase  of  34.9%;  deposits  increased 
by  28.5%  to  $1.2  billion  and  members  savings  (share  capital  plus  deposits) 
increased  by  22.5%  to  $2.0  billion  (see  Tables  S-2  and  S-3) . 

Total  assets  of  credit  unions  in  Canada  in  1975  were  estimated 
at  $12.8  billion  of  which  Quebec  credit  unions  were  the  largest  percentage 
contributors  (48.5%),  followed  by  Ontario  with  17.3%,  British  Columbia 
with  12.1%  and  Saskatchewan  with  10.5%  (see  Table  S-14) . 

Total  assets  of  credit  unions  which  participated  in  the 
Stabilization  Fund  administered  by  the  Ontario  Credit  Union  League  Limited 
reached  $12.5  million,  an  increase  of  416.0%  over  the  1974  total  of  $2.4 
million.  The  increase  stemmed  from  a  requirement  by  the  League  that  member 
credit  unions  increase  their  loans  to  the  Fund  to  1%  of  shares  and  deposits 
from  the  2/10  of  1%  that  existed  in  1974.  The  result  of  this  was  a  435.7% 
increase  in  the  value  of  loans  to  the  Fund  from  $2,294,639  in  1974  to 
$12,291,960  in  1975. 

The  other  Stabilization  Fund^  administered  by  La  Federation  des 
Caisses  Populaires  de  l'Ontario  Limitee  had  assets  of  $2,528,888  on 
March  31,  1976.  Effective  July  1,  1974,  the  rate  of  assessment  for 
participating  caisses  populaires  was  increased  from  1/2  of  one  per  cent 
to  one  per  cent  of  their  shares  and  deposits. 
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Excludes  in  each  year  up  to  and  including  1970  a  number  of  active  credit  unions  which  received  a  charter  during  that  year  and  the  previous  years. 
The  number  of  new  charters  issued  by  year  is  as  follows:  1969  (16),  1970  (11),  1971  (9),  1972  (13),  1973  (2),  1974  (12),  1975  (11). 


TABLE  S-2  COMPARATIVE  SUMMARY  OF  CREDIT  UNION  ASSETS,  BY  TYPE  OF  ASSET  AND  BY  QUARTER,  1969  -  1975 
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Excludes  in  each  year  up  to  and  including  1970  a  number  of  active  credit  unions  which  received  a  charter  during  that  year  and  the  previous  years. 

The  number  of  new  charters  issued  by  year  is  a  follows:  1969  (16),  1970  (11),  1971  (9),  1972  (13),  1973  (2),  1974  (12),  1975  (11). 

To  maintain  comparability  of  1973-75  data  with  earlier  years,  Investments  and  Loans  Receivable  are  shown  as  gross  (including  allowances  for  possible 
losses  on  investments  (1973-74)  and  for  doubtful  loans  (1973-75)). 

Accrued  Interest  on  Investments  included  in  Other  Assets. 


TABLE  S-3  COMPARATIVE  SUMMARY  OF  CREDIT  UNION  LIABILITIES  AND  MEMBERS'  EQUITY,  BY  TYPE  OF  LIABILITY  AND  BY  QUARTER,  1969  -  1975 
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Distribution  not  available. 
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TABLE  S-4  STATEMENT  OF  RESERVES  ACCOUNTS,  AS  AT  DECEMBER  31, 
1974  AND  1975 

(Thousand  Dollars) 


ACCOUNT 

1974 

1975 

RESERVE  FUND 

Balance  at  Beginning  of  Year 

33,309 

33,342 

Add  -  Appropriation  from  Net  Income 

674 

1,102 

-  Other  (Incl.  Recovery  of  Loans 

Written  Off) 

2,439 

2,299 

Deduct  -  Loans  Written  Off 

3,080 

4,415 

Balance  at  End  of  Year 

33,342 

32,328 

OTHER  GENERAL  RESERVES 

Balance  at  Beginning  of  Year 

7,061 

7,817 

Add  -  Appropriation  from  Net  Income 

521 

704 

-  Other 

1,835 

1,494 

Deduct  -  Charges  and  Adiustments 

1,600 

2,815 

Balance  at  End  of  Year 

7,817 

7,200 

TABLE  S-5  STATEMENT  OF  SURPLUS  (UNDIVIDED  EARNINGS),  AS  AT 
DECEMBER  31,  1974  AND  1975 


(Thousand  Dollars) 


ACCOUNT 

1974 

1975 

Balance  at  Beginning  of  Year 

8,944 

8,178 

Add  -  Net  Income 

53,010 

58,238 

-  Other 

- 

7,820 

Deduct  -  Appropriations  from  Net  Income  to: 

Reserve  Fund 

674 

1,102 

Other  General  Reserves 

521 

704 

-  Dividends  on  Shares 

45,765 

53,649 

-  Interest  Rebates 

6,370 

7,037 

-  Other  Net  Adjustments 

446 

7.10 

Balance  at  End  of  Year 

8,178 

11,034 

TABLE  S-6  TOTAL  ASSETS,  BY  TYPE  OF  CREDIT  UNION,  BY  ASSET- SIZE  AND  BY  QUARTER,  1975 
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TABLE  S-7  TOTAL  ASSETS,  BY  TYPE  OF  ASSET  AND  BY  QUARTER,  1975 


Type  of 

Asset 

Dec.  31, 
1974 

QUARTER 

ENDED 

Per  Cent  of 

Assets 
at  Dec.  31, 
1975 

March  31 

June  30 

Sept.  30 

Dec.  31 

T  H  0  U  S  i 

1  N  D  DOLLARS 

Cash 

94,174 

138,555 

133,050 

120,830 

106,898 

4.8 

Investments  (Gross) 

213,962 

244,619 

295,753 

294,674 

288,613 

12.9 

Loans  Receivable 

(a)  Secured  (Gross) 

512,577 

516,488 

551,502 

596,954 

653,715 

29.2 

(b)  Non-Mortgage  (Gross) 

952,822 

963,799 

1,002,083 

1,061,514 

1,108,859 

49.7 

Fixed  Assets 

(a)  Land 

6,953 

7,532 

7,514 

7,771 

7,907 

0.4 

(b)  Buildings 

20,405 

22,134 

21,526 

22,038 

23,831 

1.1 

(c)  Furniture  and 

Fixtures 

6,062 

6,583 

6,807 

7,419 

8,099 

0.4 

Stabilization  Fund 

3,880 

4,353 

11,656 

13,016 

13,168 

0.6 

Accrued  Interest 

5,396 

5,666 

5,695 

6,904 

9,158 

0.4 

Other  Assets 

9,391 

12,613 

12,359 

11,339 

11*926 

0.5 

TOTAL  ASSETS 

1,825,622 

1,922,342 

2,047,945 

2,142,459 

2,232,174 

100.0 

TABLE  S-8  TOTAL  LIABILITIES,  BY  TYPE  OF  LIABILITY  AND  BY  QUARTER,  1975 


Type  of 

Liability 

QUARTER 

ENDED 

Per  Cent  of 

Dec.  31, 

19  74 

March  31 

June  30 

Sept.  30 

Dec.  31- 

Liabilities 
at  Dec.  31, 
1975 

T  H  0  U  S  A 

N  D  D  0  L 

LARS 

Liabilities 

Accounts  Payable 

11,022 

11,988 

12,009 

14,184 

14,043 

0.6 

Loans  Payable 

42,927 

34,575 

33,595 

40,271 

64,242 

2.9 

Deposits 

915,718 

1,015,739 

1,085,670 

1,136,579 

1,176,706 

52.7 

Other  Liabilities 

9,491 

11,915 

14,531 

14,874 

14,578 

0.7 

Sub-Total 

979,158 

1,074,217 

1,145,805 

1,205,908 

1,269,569 

56.9 

Members '  Equity 

Share  Capital 

Reserves  ^ 

734,669 

767,148 

809,155 

826,398 

844,621 

37.8 

(a)  Doubtful  Loans 

11,576 

12,140 

12,267 

12,433 

12,428 

0.6 

(b)  Other 

38,821 

39,370 

40,262 

39,736 

38,639 

1.7 

Undivided  Earnings 

Excess  of  Income 

8,388 

8,772 

8,136 

8,090 

8,679 

0.4 

Over  Expenses 

53,010 

20,695 

32,320 

49,894 

58,238 

2.6 

Sub-Total 

846,464 

848,125 

869,820 

936,551 

962,605 

43.1 

TOTAL  LIABILITIES 

1,825,622 

1,922,342 

2,047,945 

2,142,459 

2,232,174 

100.0 

1.  Allowances  for  Doubtful  Loans  (1974  and  1975), 


TABLE  S-9  NUMBER  AND  VALUE  OF  LOANS  GRANTED  BY  CREDIT  UNIONS  DURING  THE  YEAR,  BY  PURPOSE  OF  LOAN,  1975 
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TABLE  S-10  SHARES  AND  DEPOSITS  AS  A  PER  CENT  OF  LOANS  RECEIVABLE, 

BY  TYPE  OF  CREDIT  UNION  AND  BY  QUARTER,  1975 


Type  of  Credit  Union 

Q  U  A  R  T  E 

R  ENDED 

March  31 

June  30 

Sept.  30 

Dec.  31 

Occupational 

-  Employer 

111.9 

113.7 

111.1 

107.7 

-  Public  Service 

118.0 

117.9 

114.3 

110.3 

-  Trade  Union 

102.4 

98.9 

103.5 

98.0 

-  Professional 

102.8 

109.4 

95.0 

94.2 

Associational 

-  Religious 

124.1 

117.6 

115.1 

114.0 

-  Ethnic 

123.3 

130.1 

124.9 

119.6 

-  Co-operative 

116.1 

112.8 

106.2 

106.8 

-  Other 

112.1 

111.0 

114.0 

116.8 

Residential 

-  Urban 

118.4 

123.4 

120.5 

113.7 

-  Rural 

114.7 

117.7 

115.1 

108.5 

Caisses  Populaires 

-  Religious 

154.4 

153.7 

149.2 

148.4 

-  Community 

174.9 

175.8 

165.2 

157.7 

ALL  TYPES 

120.4 

122.0 

118.4 

114.7 

1.  Method  of  calculation:  Share  Capital  (ordinary  shares,  shares  held  by 
corporations,  and  estate  shares),  plus  Members'  Deposits  times  100, 
divided  by  outstanding  Loans  Receivable  (excluding  Stabilization  Fund). 
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TABLE  S-ll  NUMBER,  AVERAGE,  AND  PERCENTAGE  DISTRIBUTION  OF  SHAREHOLDERS 

OF  CREDIT  UNIONS,  BY  TYPE  OF  CREDIT  UNION,  AS  AT  DECEMBER  31,  1975 


Type  of  Credit  Union 

Number 

Per  Cent 

Average  Number 
of  Shareholders 
Per  Credit  Union 

Occupational  -  Employer 

458,759 

32.3 

790 

-  Public  Service 

218,414 

15.4 

1,630 

-  Trade  Union 

12,159 

0.9 

715 

-  Professional 

39,388 

2.8 

1,407 

Associational  -  Religious 

78,841 

5.5 

602 

-  Ethnic 

65,055 

4.6 

1,227 

-  Co-operative 

8,338 

0.6 

695 

-  Other 

1,996 

0.1 

143 

Residential  -  Urban 

235,763 

16.6 

3,186 

-  Rural 

138,121 

9.7 

1,114 

Caisses  Populaires  -  Religious 

122,431 

00 

. 

0-N 

2,148 

-  Community 

42,582 

2.9 

1,638 

ALL  TYPES 

1,421,847 

100.0 

1,137 

TABLE  S- 12  NUMBER,  AVERAGE,  AND  PERCENTAGE  DISTRIBUTION  OF  SHAREHOLDERS 

OF  CREDIT  UNIONS,  BY  ASSET- SIZE,  AS  AT  DECEMBER  31,  1975 


Asset-Size  of  Credit  Union 

Number 

Per  Cent 

Average  Number 
of  Shareholders 
Per  Credit  Union 

Under  $100,000 

33,707 

2.4 

128 

$  100,000  -  249,999 

62,104 

4.4 

222 

250,000  -  499,999 

83,540 

5.9 

404 

500,000  -  999,999 

113,894 

8.0 

721 

1,000,000  -  2,499,999 

214,535 

15.1 

1,292 

2,500,000  -  4,999,999 

192,287 

13.5 

2,530 

5,000,000  -  9,999,999 

229,702 

16.2 

4,176 

10,000,000  -  14,999,999 

119,007 

8.4 

5,950 

15,000,000  -  19,999,999 

134,081 

9.4 

10,314 

$  20,000,000  and  Over 

238,990 

16.7 

18,384 

ALL  SIZES 

1,421,847 

100.0 

1,137 

TABLE  S-13  NUMBER  OF  ACTIVE  CREDIT  UNIONS,  BY  ASSET-SIZE  AND  BY  MONTH  OF  FISCAL  YEAR- END,  AS  AT  DECEMBER  31,  1975 
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TYPE  OF  CREDIT  UNION 
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County  or 

Regional  Municipality 
and  Economic  Region 

Kent 

Essex 

Lamb ton 

LAKE  ST.  CLAIR 

Wellington 

Waterloo  (R.M.) 

Perth 

Huron 

MIDWESTERN  ONTARIO 

Duf ferin 

Bruce 

Grey 

Simcoe 

Muskoka  (D.M.) 

Parry  Sound 

GEORGIAN  BAY 
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TABLE  D- 10  NUMBER  OF  PAID  STAFF  OF  CREDIT  UNIONS,  BY  TYPE  OF  CREDIT  UNION, 

AS  AT  DECEMBER  31,  1975 


Type 

Credit 

of 

Union 

Number  of  Paid 

Staff 

Number 

of 

Credit 

Unions 

Average 
Full  Time 
Staff  per 
Credit 
Union 

Full 

Time 

Part 

Time 

Total 

Paid 

Staff 

Occupational 

-  Employer 

563 

559 

1*122 

581 

1.0 

-  Public  Service 

295 

141 

436 

134 

2.2 

-  Trade  Union 

10 

15 

25 

17 

0.6 

-  Professional 

73 

23 

96 

28 

2.6 

Associational 

-  Religious 

102 

152 

254 

131 

0.8 

-  Ethnic 

102 

72 

174 

53 

1.9 

-  Co-operative 

16 

12 

28 

12 

1.3 

-  Other 

1 

9 

10 

14 

0.7 

Residential 

-  Urban 

528 

146 

674 

74 

7.1 

-  Rural 

294 

129 

423 

124 

2.4 

Caisses  Populaires 

-  Religious 

299 

55 

354 

57 

5.2 

-  Community 

124 

16 

140 

26 

4.8 

ALL  TYPES 

2,407 

1,329 

3,736 

1,251 

1.9 

TABLE  D- 11  NUMBER  OF  PAID  STAFF  OF  CREDIT  UNIONS,  BY  ASSET- SIZE, 

AS  AT  DECEMBER  31,  1975 


Asset- 

Credit 

Size  of 

Union 

Number 

of  Paid  Staff 

Number 

of 

Credit 

Unions 

Average 
Full  Time 
Staff  Per 
Credit 
Union 

Full 

Time 

Part 

Time 

Total 

Paid 

Staff 

Under  $100,000 

- 

120 

120 

263 

$  100,000 

- 

249,999 

15 

213 

228 

280 

0.1 

250,000 

- 

499,999 

54 

257 

311 

207 

0.3 

500,000 

- 

999,999 

139 

178 

317 

158 

0.9 

1,000,000 

- 

2,499,999 

380 

204 

584 

166 

2.3 

2,500,000 

- 

4,999,999 

402 

73 

475 

76 

5.3 

5,000,000 

- 

9,999,999 

471 

98 

569 

55 

8.6 

10,000,000 

- 

14,999,999 

256 

42 

298 

20 

12.8 

15,000,000 

- 

19,999,999 

246 

49 

295 

13 

18.9 

$20,000,000 

and  Over 

444 

95 

539 

13 

34.2 

ALL  SIZES 

2,407 

1,329 

3,736 

1,251 

1.9 
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TABLE  D- 12  LIQUIDITY  RATIOS1,  BY  TYPE  OF  CREDIT  UNION,  CALCULATED 

AS  AT  DECEMBER  31,  1974  AND  1975 


Type  of  Credit  Union 

Liquidity  Ratio  (Per  Cent) 

1974 

1975 

Occupational  -  Employer 

13.3 

15.1 

-  Public  Service 

14.0 

15.4 

-  Trade  Union 

6.0 

11.3 

-  Professional 

10.3 

9.1 

Associational  -  Religious 

16.3 

18.4 

-  Ethnic 

20.0 

19.3 

-  Co-operative 

23.9 

12.1 

-  Other 

15.6 

Residential  -  Urban 

16.7 

15.6 

-  Rural 

12.5 

11.1 

Caisses  Populaires  -  Religious 

41.2 

31.6 

-  Community 

42.7 

37.8 

ALL  TYPES 

17.2 

17.8 

TABLE  D- 13  LIQUIDITY  RATIOS1,  BY  ASSET- SIZE,  CALCULATED 

AS  AT  DECEMBER  31,  1974  AND  1975 


Asset-Size  of  Credit  Union 

Liquidity  Ratio  (Per  Cent) 

1974 

1975 

Under  $100,000 

24.9 

25.7 

$  100,000  - 

249,999 

21.8 

23.3 

250,000  - 

499,999 

16.2 

18.7 

500,000  - 

999,999 

16.4 

15.5 

1,000,000  - 

2,499,999 

15.3 

16.0 

2,500,000  - 

4,999,999 

15.8 

16.6 

5,000,000  - 

9,999,999 

17.7 

15.4 

10,000,000  - 

14,999,999 

18.2 

19.0 

15,000,000  - 

19,999,999 

18.8 

13.1 

$20,000,000  and 

Over 

20.9 

21.7 

ALL  SIZES 

17.2 

17.8 

1.  The  ratio  in  each  instance  was  determined  by  relating  the  sum  of 
selected  assets  -  Cash  and  Investments  -  (after  its  reduction  by 
20%  of  the  Chequing  Accounts  as  specified  in  Section  28  of  the  Act) 
to  the  sum  of  selected  liabilities  -  Loans  Payable,  Deposits, 
and  Share  Capital. 


TABLE  D-14  SELECTED  INDICES  OF  FINANCIAL  OPERATIONS  OF  CREDIT  UNIONS,  BY  ASSET-SIZE  AND  BY  QUARTER,  1975 
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Includes  Deposits,  Share  Capital,  Reserves,  Undivided  Earnings,  and  Net  Income  or  Loss 
Consisting  of  Deposits  and  Share  Capital. 

Revised  from  that  published  in  the  "Quarterly  Statistical  Bulletin". 
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CHART  1- DISTRIBUTION  OF  ASSETS  AND  LIABILITIES 
BY  QUARTER,  ONTARIO  CREDIT  UNIONS,  1969  1976 


(INCLUDING  1976  ESTIMATE) 
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SOURCE  :  Tables  S-2,  S-3 


CHART  2 -PERCENTAGE  DISTRIBUTION  OF  ACTIVE  CREDIT  UNIONS  AND  THEIR  ASSETS 
BY  TYPE  AND  ASSET-SIZE  OF  CREDIT  UNION,  ONTARIO,  AS  AT  DECEMBER  31,1975 


-  44  - 


SOURCE:  TABLE  S-6 


-  45  - 


SOURCES:  Tables  S-11,S-12and  previous  annual  reports. 
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Quarterly  Statistical  Survey 
of  Credit  Unions  (1975) 
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APPENDIX 


SPECIMEN  FORM  -  1975 


Ontario 

QUARTERLY  STATISTICAL  SURVEY 
O  F 


Before  completing  this  return 
please  read  carefully  Reporting 
Instructions  on  Pages  7  and  8. 


CREDIT  UNIONS 

To  be  completed  and  returned  to  the  Ontario  Statistical  Centre,  Queen's  Park,  Toronto  M7A  1Y9,  Ontario, 
within  three  weeks  after  the  end  of  each  calendar  quarter. 

Reporting  Instructions  for  completion  of  this  return  are  found  on  pages  7  and  8 


_J 

(PLEASE  INDICATE  ANY  CHANGE  IN  ABOVE  ADDRESS) 


Please  explain  below  any  significant  changes  in  Accounting  Procedures,  Corporate  Structure,  etc.,  which  may 
affect  the  comparison  of  the  data  in  this  return  with  those  previously  submitted. 

COMPARABILITY  WITH  PREVIOUS  QUARTER:  □  No  Change  □  Change  (specify  below) 


Telephone  Hours  of  Business 

Date _ 19 _ _  _ 

Signature  Title 

FOR  USE  BY  THE  ONTARIO  STATISTICAL  CENTRE 

FOR  THE  CALENDAR  QUARTER 

FIRST  SECOND  THIRD  FOURTH 

□  □  □  □ 

Jan.  -  March  Apr. -June  July -Sept.  Oct.  -  Dec. 


,  C 

CHARTER  NO. 

PLANNING 

REGION 

COUNTY 

EXAMINERS' 

REGION 

TYPE 

SIZE 

END 

KP 

U 

D 

E 

* 

_ 

•• :  / 

••  - 

. 

. 

o 

C.2-5  (4) 

C.  14-15  (2) 

C.  24  -  25  (2) 

C. 30  (1) 

C.  34-35  (2) 

C.45  (1) 

C. 49-50  (2) 

-  *  1  ■ 

-  A  '">• 

• 

Received  by _ Checked  by. 


Rev.  Jan.  75  (75-680) 
74-5110 
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Charter  No.. 


—  2  — 

BALANCE  SHEET  as  at 


ASSETS  Omit‘cen.5 

$ 

Omit  cents 

S 

Omit  cents 

CASH 

(a)  On  hand . 

01 

(b)  Deposited  in  banks  . 

02 

(c)  Deposited  in  centrals  . 

03 

(d)  Other  deposits . 

04 

“> 

LOANS  RECEIVABLE 

(a)  Cash  (non  mortgage) 

(i)  Personal  . 

(ii)  Farm  . 

(iii)  Corporations  and  co-operatives 

(iv)  Other  . 


TOTAL  NON-MORTGAGE  LOANS  (must  equal  item  08,  page  5) 

Less:  Allowance  for  doubtful  loans . 

(b)  Secured  by  Real  Estate  Mortgages  on: 

(i)  Dwellings  (houses)  . 

(ii)  Farm  (including  farm  dwellings)  . 

(iii)  Corporations  and  co-operatives  (properties) 

(iv)  Other  . 

TOTAL  MORTGAGE  LOANS  (must  equal  item  16,  page  5) 


17 

18 

19 

20 

24 

25 

26 

27 

21 

► 

22 

23 

► 

28 

► 

29 

XXX 

30 

► 

TOTAL  ASSETS  (must  equal  Liabilities  and  Equities,  item  26,  page  3) 


42 
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LOANS  PAYABLE 

(a)  Centrals  . 

(b)  Banks  . 

(c)  Other  . 

DEPOSITS 

(a)  Ordinary  (demand)  . 

(b)  Term  (see  Credit  Unions  Act,  section  31) . 

(c)  Chequing  (see  Credit  Unions  Act,  section  28) . 

OTHER  LIABILITIES  (Deferred  charges,  accrued  interest  on  deposits,  etc.) 


10 

11 

12 

13 

F 

14 

MEMBERS’  EQUITIES 


REMARKS 
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Charter  No. _  CUMULATIVE  STATEMENT  OF  OPERATIONS,  Period  covered  19 _ to _ 19 


ACCOUNT 

* 

Omit  cents 

$ 

Omit  cents 

INCOME 

Loan  interest:  (a)  Non-mortgage  . 

01 

Ib!  Mortgage  . 

02 

03 

► 

Bond  and  debenture  interest  . 

04 

Investment  in  centrals:  (a)  Dividends  . 

05 

fbl  Interest  . 

06 

07 

► 

Service  charges  .  ..  . 

08 

Other  (recoveries  on  write-offs) . 

09 

TOTAL  INCOME 

10 

EXPENSES 

Annual  meeting . 

11 

Audit  and  inspection . 

12 

Board  and  committee . 

13 

Charges  (clearing,  service,  exchange)  . 

14 

Depreciation  . 

15 

Dues  (league,  federation)  . 

16 

Heat,  power,  water . 

17 

Insurance  (loan  protection  life  savings  bonding  burglary  fidelity  fire,  etc.)  . 

18 

Interest  on  borrowings  . 

19 

Interest  on  deposits  . . 

20 

Legal  and  registration  fees  . 

21 

Postage  . 

22 

Promotional  (advertising,  donations,  education) . 

23 

Rent  . 

24 

Repairs  and  maintenance  . . 

25 

Salaries,  honoraria  . 

26 

Staff  benefits  (unemployment  insurance,  group  medical,  pension,  etc.) . 

27 

Stationery  and  supplies  . 

28 

Taxes  —  property  . 

29 

Taxes  —  business  and  license 

30 

Telephone  and  telegraph  . . .  . 

31 

Travel  .  . 

32 

Other  (including  collection  costs,  data  processing  loan  writp-nffs  ptc  i _ 

33 

TOTAI  FXPFNSFS  — before  provisions  for  losses  and  income  taxes  . 

34 

► 

NFT  INCOME  — before  provisions  for  losses  and  income  taxes  litem  10  minus  item  34) . 

35 

Less:  Provisions  for  losses  and  income  taxes: 

36 

XXX 

37 

on  Other  loans  .  . 

38 

on  Other  doubtful  receivables . 

39 

Income  taxes  . . . 

40 

« 

► 

NET  INCOME  or  LOSS  (item  35  minus  item  41)  . 

42 

53 


Charter  No.. 
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LOANS*  OUTSTANDING,  to  be  reported  at  end  of  each  fiscal  quarter 


LOANS 

NON-MORTGAGE 

MORTGAGE 

Number 

$ 

Omit  cents 

Number 

$ 

Omit  cents 

Beginning  of  quarter1 

01 

05 

09 

13 

Add:  Amount  disbursed  on  loans 

during  quarter2  . 

Less:  Amount  repaid  on  loans 
cjuring  quarter2 

Total  outstanding  at  end  of  quarter1 

1.  Source:  Accumulated  monthlv  rennrt<; 

02 

XXX 

06 

10 

XXX 

14 

03 

XXX 

07 

11 

XXX 

15 

04 

08 

* 

12 

16 

it  it 

of  Credit  Committee. 

"Must  equal  items  21 

and  28**  on  page  2 

2.  Source:  Personal  and  Mortgage  loan  accounts  as  recorded  in  the  General  Ledger. 

Over  90  days  in  arrears . 

Number 

$ 

Omit  Cents 

17 

20 

Written  off  during  quarter . 

18 

21 

Recovered  during  quarter . 

19 

22 

STATEMENT  OF  SURPLUS,  Period  Covered,  Fiscal  Year  Ended. 


19 


ACCOUNT 

% 

Omit  cents 

% 

Omit  cents 

BALANCE  OF  UNDIVIDED  EARNINGS  FROM  PREVIOUS  YEAR 

Add:  Net  income  for  fiscal  vear  heinp  renorted 

23 

24 

25 

► 

Less: 

(a)  Appropriation  from  net  income  to: 

(i)  Reserve  fund  . 

26 

(ii)  Other  general  reserves  . 

27 

(b)  Dividend  on  shares  for  fiscal  year  just  completed . 

28 

(c)  Interest  rebates  for  fiscal  year  just  completed . 

29 

fd)  Other  net  adjustments  from  surolus  . 

30 

31 

► 

BALANCE  OF  UNDIVIDED  EARNINGS  (must  equal  item  24,  pa 

oa  31  . 

32 

STATEMENT  OF  RESERVE  ACCOUNTS.  Period  Covered.  Fiscal  Year  Ended  19 

ACCOUNT 

% 

Omit  cents 

% 

Omit  cents 

S 

Omit  cents 

RESERVE  FUND  [See  Credit  Unions  Act,  section  30(3)] 

Balance  from  previous  fiscal  year  . 

33 

Additions  and/or  Armroririatinns 

34 

35 

t 

Deductions 

36 

37 

► 

OTHER  GENERAL  RESERVES 

Balance  from  previous  fiscal  year . 

38 

Additions  . 

39 

40 

f 

Deductions  . 

41 

42 

► 

TOTAL  RESERVE  ACCOUNTS  (item  37  plus  item  42)  . 

43 

STATISTICAL  DATA 


NUMBER  OF  SHAREHOLDERS 

At  beginning  of  quarter . 

New  during  quarter . 


44 

45 

Less:  Withdrawals  during  quarter . 

Total  at  end  of  quarter  . 

Shareholders  using:  Deposit  Accounts  .... 

Chequing  Accounts 


l*>  

47 

48 

49 

50 

NUMBER  OF  STAFF 

Full  time  paid 
Part  time  paid  . 


Voluntary  (including  Treasurers 
and  Assistant  Treasurers  only) 


51 

52 

53 

* See  Reporting  Instructions  on  page  8. 
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Charter  No _  STATISTICAL  DATA  (Concluded) 


ANNUAL  RATE  OF  INTEREST  AND  DIVIDEND  PAID  ON: 

ANNUAL  RATE  OF  INTEREST  CHARGED  ON: 

Demand  deposits  . 

01 

Personal  loans  . 

05 

Term  deposits  . 

02 

First  mortgage  loans  . 

06 

Rate  of  dividend  declared  on  shares . 

03 

Other  mortpaffe  loans  . 

07 

Rate  of  interest  rebate  on  loans . 

04 

SERVICES  PROVIDED  (besides  Savings  and  Loans): 

Negotiable  orders . 

Safety  deposit  boxes . 

Commission  agent  . 


08 

09 

10 

Check  ( V  )  as  appropriate 


Vault  storage  . 

Money  orders  . 

Travellers  cheques 


11 

12 

13 

LOANS*  MADE  DURING  YEAR,  Fiscal  Year  ended _ 19 


PURPOSE  OF  LOAN 

(7)  Non-Mortgage 

(8)  Mortgage 

Number 

$ 

Omit  Cents 

Number 

$ 

Omit  Cents 

Consolidation  of  debts . 

01 

27 

01 

28 

Automobile  purchases  and  repairs . . 

02 

28 

02 

29 

Insurance  premiums . 

03 

29 

03 

30 

To  make  investments . 

04 

30 

04 

31 

Education  . 

05 

31 

05 

32 

Medical  and  dental . 

06 

32 

06 

33 

Taxes  . 

07 

33 

07 

34 

Holidays  . 

08 

34 

08 

35 

Home  repairs  and  renovations,  etc . 

09 

35 

09 

36 

Purchase  of  real  estate:  New  housing . 

10 

36 

10 

37 

Used  housing  . 

11 

37 

11 

38 

Farm . 

12 

38 

12 

39 

Commercial  . 

13 

39 

13 

40 

Other  . 

14 

40 

14 

41 

Purchase  of  equipment:  Household . 

15 

41 

15 

42 

Farm . 

16 

42 

16 

43 

Fisherman  . 

17 

43 

17 

44 

Commercial  . 

18 

44 

18 

45 

Other  . 

19 

45 

19 

46 

Operating  expenses:  Household . 

20 

46 

20 

47 

Farm . 

21 

47 

21 

48 

Fisherman  . 

22 

48 

22 

49 

Commercial  . 

23 

49 

23 

50 

Other  . 

24 

50 

24 

51 

Other  loans  . 

25 

51 

25 

52 

TOTAL  . 

26 

52 

26 

53 

Estate /Endowment  Loans  . 

27 

54 

*Sce  Reporting  Instructions  on  page  8. 
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REPORTING  INSTRUCTIONS 


GENERAL 

In  designing  the  content  of  this  quarterly  reporting  form,  efforts  have  been  made  to  match,  where  possible,  the  accounts 
shown  in  the  current  Credit  Union  Annual  Financial  Statement  (required  by  the  The  Credit  Unions  Act),  which  should  greatly 
facilitate  the  completion  of  both  returns. 

Entries  recorded  on  this  form  should  be  made  directly  from  the  books  of  account.  All  figures  reported  should  be  rounded 
to  the  nearest  dollar  value. 

A  Work  Sheet  copy  is  to  be  used  in  preparing  the  quarterly  statements  prior  to  their  final  typing  on  the  coloured  form 
provided.  This  Work  Sheet  copy  should  be  retained  by  the  credit  union  for  future  reference. 

The  quarterly  return  must  be  completed  and  submitted  not  later  than  three  weeks  after  the  end  of  the  reporting  calendar 
quarter  to: 

ONTARIO  STATISTICAL  CENTRE 
PARLIAMENT  BUILDINGS,  QUEEN'S  PARK 
TORONTO,  ONTARIO,  M7A  1Y9 

There  should  be  no  difficulty  in  completing  these  quarterly  returns  within  the  specified  three  week  period  since  the  credit 
union  by-laws  require  the  Treasurer  to  "prepare  a  financial  statement  showing  the  condition  of  the  credit  union  within  fifteen 
days  after  the  close  of  each  month  . ”.  ["Standard  By-Laws,  Revised  October  1957"  Article  VIII  5(c)]. 

Before  mailing  the  completed  return  to  the  Ontario  Statistical  Centre,  it  should  be  checked  for  omissions,  arithmetic 
accuracy  and  cross  balancing  of  totals  in  order  to  avoid  delays  resulting  from  inquiries  emanating  from  the  Statistical  Centre. 
Please  ensure  that  your  charter  number  is  recorded  at  the  top  of  each  page. 


Page  1 


IDENTIFICATION 


If  the  mailing  address,  as  shown,  is  incorrect,  please  correct  before  mailing  the  completed  return.  To  permit  a  proper 
comparison  with  previously  submitted  returns,  any  significant  changes  that  have  occurred  during  the  reporting  period  in 
such  areas  as  accounting  practice,  corporate  structure,  etc.,  which  may  affect  the  comparison  of  the  figures  in  this  return 
with  those  previously  submitted  should  be  indicated  in  the  space  provided. 

The  completed  return  should  be  signed  by  the  Treasurer  or  other  responsible  officer  of  the  credit  union  prior  to  its 
submission. 

Should  it  become  necessary  for  the  Ontario  Statistical  Centre  to  contact  the  reporting  credit  union  for  any  reason,  the 
telephone  number  and  hours  of  business  should  be  recorded. 


Page  2 

ASSETS 


BALANCE  SHEET 


Cash  — (c)  Deposited  in  centrals,  refers  to  the  total  value  of  deposits  with  OCUL  or. Federation. 

Investments  —  (a)  Shares  in  centrals,  refers  to  the  total  value  of  shares  at  cost  in  OCUL  or  Federation. 

—  (c)  Government  of  Canada  bonds,  refers  to  direct  and  guaranteed  investments,  including  trea¬ 

sury  bills. 

—  (d)  Provincial  government  securities,  refers  to  direct  and  guaranteed  investments. 

—  (e)  Municipal  government  securities,  refers  to  direct  and  guaranteed  investments,  including 

debts  of  school  boards. 


Loans  Receivable  — The  value  of  loans  outstanding  at  the  end  of  each  reporting  quarter  is  to  be  segregated  into 

two  main  groups: 

(a)  Those  not  secured  by  mortgages  (personal,  farm,  corporation,  and  other  cash  loans). 

(b)  Those  secured  by  realty  mortgages  on  properties  (houses,  farm  dwellings,  corporations, 
and  other  properties).  Exclude  chattel  mortgages. 

Fixed  Assets  —  Self  explanatory. 


OTHER  ASSETS 

Stabilization  Fund  —  This  item  to  be  specified  separately;  do  not  include  with  any  other  asset  grouping. 

Accrued  Interest 

on  Investments  —  Self  explanatory. 

Other  —  Refers  to  the  value  of  all  assets  not  elsewhere  specified,  such  as  prepaid  income  taxes  and 

expenses,  payroll  deductions  receivable,  etc. 
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Page  3 


LIABILITIES 


BALANCE  SHEET 


Accounts  Payable 
Loans  Payable 
Deposits 
Other  Liabilities 


—  Self  explanatory. 

—  (a)  To  Centrals,  refers  to  loans  payable  to  OCUL,  or  Federation. 

—  Cash  deposits  of  members  to  each  of  three  types  of  deposit  accounts. 

—  Includes  deferred  charges,  accrued  interest  on  deposits,  etc. 


MEMBERS’  EQUITIES 

Share  Capital  —  Includes  ordinary  shares,  shares  held  by  corporations,  and  the  net  of  estate  shares  minus  estate 
loans. 

Reserves  — (a)  Reserve  Fund  (required  by  The  Credit  Unions  Act,  as  amended  in  1972). 

(b)  Other  General  Reserves,  includes  contingency  and  other  unspecified  reserves  or  funds. 


Page  4 

CUMULATIVE  STATEMENT  OF  OPERATIONS 

Data  on  INCOME  and  EXPENSES  to  be  reported  herein  are  to  be  CUMULATIVE  from  the  beginning  of  the  fiscal  year 
for  each  credit  union. 

The  Ontario  Statistical  Centre  will  compile  cumulative  quarterly  reports  by  calendar  year  quarters  (ending  March,  June, 
September  and  December).  Since  these  quarters  do  not  necessarily  coincide  with  the  fiscal  quarters  of  all  credit  unions,  the 
reports  of  credit  unions  whose  fiscal  year  does  not  end  in  December,  should  cover  data  for  their  fiscal  quarters  ending  in  any 
of  the  three  months  within  the  calendar  reporting  quarters  as  shown  at  the  bottom  of  page  1. 

Income  — Other  Income,  includes  share  and  loan  insurance  dividends  and  other  unspecified  income. 

Expenses  — Expenditures  are  to  be  reported  under  the  appropriate  heading  as  indicated  on  the  form.  Do 

not  delete  any  preprinted  expense  heading  for  the  purpose  of  inserting  another  account.  Ex¬ 
penditures  which  cannot  be  matched  with  a  heading  are  to  be  reported  under  "Other”,  Item  33. 


Page  5 

LOANS  OUTSTANDING 

Data  on  Loans  Outstanding,  to  be  reported  QUARTERLY,  have  been  devised  in  such  a  manner  as  to  indicate  the  number 
and  amount  of  loans  outstanding  at  the  beginning  of  each  quarter  and  changes  which  occurred  during  the  quarter,  sub¬ 
divided  by  non-mortgage  and  mortgage  loans.  For  refinanced  loans,  report  the  value  of  money  actually  disbursed,  exclud¬ 
ing  the  value  outstanding  of  any  former  loans  being  refinanced. 

STATEMENT  OF  SURPLUS 
and 

STATEMENT  OF  RESERVE  ACCOUNTS 

To  be  completed  only  ONCE  ANNUALLY,  at  the  end  of  the  first  quarter  following  the  end  of  the  fiscal  year  for  the  report¬ 
ing  credit  union.  The  first  statement  will  show  the  distribution  of  Surplus  as  decided  upon  at  the  current  annual  meeting. 

Amounts  of  appropriation  from  Net  Income,  shown  in  the  Statement  of  Surplus,  will  be  transferred  to  the  appropriate 
coded  positions  on  the  Statement  of  Reserve  Accounts. 

STATISTICAL  DATA 

Number  of 

Shareholders  —  Self  explanatory. 

Number  of  Staff  —  Paid  staff,  self  explanatory. 

Voluntary  staff,  to  include  only  Treasurers  and  their  assistants. 

Treasurers  who  do  not  receive  salary  from  the  credit  union. 


Page  6 


STATISTICAL  DATA  (Concluded) 


Rate  of  Interest  —  To  be  calculated  on  an  annual  percentage  basis,  as  decided  upon  by  the  shareholders  at  their 
and  Dividend  annual  meeting. 


Services  Provided 


—  Insert  a  check  mark  ( V )  opposite  the  individual  type  of  service  provided  by  the  reporting 
credit  union. 


LOANS  MADE  DURING  YEAR 

This  distribution  of  all  nev\P  and  refinanced  loans  (mortgage  and  non-mortgage  separately)  by  purpose  is  to  be  com¬ 
pleted  only  ONCE  ANNUALLY,  at  the  end  of  the  first  quarter  following  the  end  of  the  fiscal  year  for  the  reporting  credit 
union.  For  refinanced  loans,  report  the  value  of  money  actually  disbursed,  excluding  the  value  outstanding  of  any  former 
loans  being  refinanced. 

REMARKS 

Explanatory  comments  and  questions  which  may  arise  during  the  process  of  completing  this  return  may  be  noted  on 
page  3  and,  where  deemed  necessary,  a  reply  will  be  provided  to  you. 
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